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Competition law underpins the market economy by prohibiting anti-competitive agreements and practices,
and the abuse of dominant positions in the market. Until the financial crisis it was widely assumed that the
financial services industry was highly competitive. This book explores the extent to which this is the case.

By analysing crisis and pre-crisis competition law cases and examples from the UK, the EU and around the
world, David Harrison asks whether there exists good reason for financial services to be treated differently
from the rest of the market economy. The theory of market efficiency is not borne out in practice. He
particularly draws upon John Maynard Keynes in examining the differences between price mechanisms in
product markets for "normal" goods, and price mechanisms in financial and investment markets where
expectations of the future tend to play a greater role, leading to greater price fluctuations.

In this evaluation, the book examines aspects of the practical functioning of capital markets such as the
phenomenon of herding behaviour by financial participants, how short-term behaviour by intermediaries can
be to the disadvantage of savers and productive investment, the relationship between investment markets and
product markets and the extent to which the same competition rules apply to undertakings involved in both.
The book will be invaluable to students, researchers and practitioners of banking and finance law, and
commercial and competition law.
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From reader reviews:

Hans Diaz:

Book is to be different for every single grade. Book for children till adult are different content. We all know
that that book is very important for people. The book Competition Law and Financial Services (Routledge
Research in Finance and Banking Law) has been making you to know about other know-how and of course
you can take more information. It is very advantages for you. The book Competition Law and Financial
Services (Routledge Research in Finance and Banking Law) is not only giving you a lot more new
information but also for being your friend when you feel bored. You can spend your personal spend time to
read your e-book. Try to make relationship with the book Competition Law and Financial Services
(Routledge Research in Finance and Banking Law). You never experience lose out for everything in the
event you read some books.

Jennifer Games:

Spent a free the perfect time to be fun activity to try and do! A lot of people spent their down time with their
family, or their very own friends. Usually they carrying out activity like watching television, likely to beach,
or picnic from the park. They actually doing same every week. Do you feel it? Do you want to something
different to fill your personal free time/ holiday? Could be reading a book is usually option to fill your totally
free time/ holiday. The first thing that you'll ask may be what kinds of book that you should read. If you want
to try out look for book, may be the publication untitled Competition Law and Financial Services (Routledge
Research in Finance and Banking Law) can be excellent book to read. May be it is usually best activity to
you.

June Ross:

Your reading 6th sense will not betray you actually, why because this Competition Law and Financial
Services (Routledge Research in Finance and Banking Law) guide written by well-known writer who knows
well how to make book that could be understand by anyone who all read the book. Written inside good
manner for you, dripping every ideas and producing skill only for eliminate your hunger then you still
question Competition Law and Financial Services (Routledge Research in Finance and Banking Law) as
good book but not only by the cover but also through the content. This is one publication that can break don't
evaluate book by its cover, so do you still needing a different sixth sense to pick that!? Oh come on your
reading sixth sense already alerted you so why you have to listening to yet another sixth sense.

Tara Huber:

In this time globalization it is important to someone to obtain information. The information will make a
professional understand the condition of the world. The condition of the world makes the information
simpler to share. You can find a lot of recommendations to get information example: internet, paper, book,
and soon. You can see that now, a lot of publisher that print many kinds of book. Often the book that



recommended for your requirements is Competition Law and Financial Services (Routledge Research in
Finance and Banking Law) this book consist a lot of the information from the condition of this world now.
This specific book was represented so why is the world has grown up. The vocabulary styles that writer
require to explain it is easy to understand. Often the writer made some investigation when he makes this
book. That's why this book suited all of you.
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