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International institutions, from the International Monetary Fund to the International Olympic Committee, are
perceived as bastions of sclerotic mediocrity at best and outright corruption at worst, and this perception is
generally not far off the mark. In the wake of the 2008 financial crash, Daniel W. Drezner, like so many
others, looked at the smoking ruins of the global economy and wondered why global economic governance
structure had failed so spectacularly, and what could be done to reform them in the future. But then a funny
thing happened. As he surveyed their actions in the wake of the crash, he realized that the evidence pointed
to the exact opposite conclusion: global economic governance had succeeded.

In The System Worked, Drezner, a renowned political scientist and international relations expert, contends
that despite the massive scale and reverberations of this latest crisis (larger, arguably, than those that
precipitated the Great Depression), the global economy has bounced back remarkably well. Examining the
major resuscitation efforts by the G-20 IMF, WTO, and other institutions, he shows that, thanks to the efforts
of central bankers and other policymakers, the international response was sufficiently coordinated to prevent
the crisis from becoming a full-fledged depression. Yet the narrative about the failure of multilateral
economic institutions persists, both because the Great Recession affected powerful nations whose
governments managed their own economies poorly, and because the most influential policy analysts who
write the books and articles on the crisis hail from those nations. Nevertheless, Drezner argues, while it's true
that the global economy is still fragile, these institutions survived the "stress test" of the financial crisis, and
may have even become more resilient and valuable in the process.

Bucking the conventional wisdom about the new "G-Zero World," Drezner rehabilitates the image of the
much-maligned international institutions and demolishes some of the most dangerous myths about the
financial crisis. The System Worked is a vital contribution to our understanding of an area where the stakes
could not be higher.
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From reader reviews:

Anna Maples:

Book is usually written, printed, or descriptive for everything. You can know everything you want by a
publication. Book has a different type. As you may know that book is important matter to bring us around the
world. Next to that you can your reading expertise was fluently. A reserve The System Worked: How the
World Stopped Another Great Depression will make you to always be smarter. You can feel far more
confidence if you can know about anything. But some of you think that open or reading any book make you
bored. It is not make you fun. Why they could be thought like that? Have you seeking best book or
acceptable book with you?

Shawn Farr:

Here thing why this kind of The System Worked: How the World Stopped Another Great Depression are
different and trustworthy to be yours. First of all reading through a book is good but it really depends in the
content than it which is the content is as scrumptious as food or not. The System Worked: How the World
Stopped Another Great Depression giving you information deeper including different ways, you can find any
publication out there but there is no book that similar with The System Worked: How the World Stopped
Another Great Depression. It gives you thrill reading through journey, its open up your eyes about the thing
in which happened in the world which is probably can be happened around you. It is easy to bring
everywhere like in park, café, or even in your approach home by train. When you are having difficulties in
bringing the branded book maybe the form of The System Worked: How the World Stopped Another Great
Depression in e-book can be your substitute.

Annie Hernandez:

The book untitled The System Worked: How the World Stopped Another Great Depression contain a lot of
information on the item. The writer explains the woman idea with easy technique. The language is very easy
to understand all the people, so do not necessarily worry, you can easy to read it. The book was authored by
famous author. The author gives you in the new period of literary works. It is easy to read this book because
you can continue reading your smart phone, or gadget, so you can read the book in anywhere and anytime. In
a situation you wish to purchase the e-book, you can open up their official web-site as well as order it. Have
a nice go through.

Karen Olden:

What is your hobby? Have you heard in which question when you got students? We believe that that query
was given by teacher with their students. Many kinds of hobby, Everybody has different hobby. And also
you know that little person just like reading or as examining become their hobby. You should know that
reading is very important as well as book as to be the matter. Book is important thing to add you knowledge,
except your teacher or lecturer. You find good news or update concerning something by book. Numerous



books that can you choose to adopt be your object. One of them is The System Worked: How the World
Stopped Another Great Depression.
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